City of Laguna Beach

AGENDA BILL

No.
Meeting Date:___ 6/18/19

SUBJECT: CITY TREASURER’S MONTHLY REPORT FOR APRIL AND MAY 2019

SUMMARY OF THE MATTER:

The City Council delegated the investment authority to the City Treasurer and directed her to prepare a
monthly report for the investments. The reports for April and May 2019 were delayed due to the delay in
publishing a General Ledger that includes cash balances. The delay began December 2018. Attached are
preliminary reports of the investment inventories at April 30 and May 31, 2019. They are available for
public viewing on the City of Laguna Beach website.

The investment inventory of securities are primarily held in custody at Union Bank. Additionally, money
is invested in the Local Agency Investment Fund, California State Treasurer’s Office. The inventories do
not include operating cash or investments with marketing restrictions that are reported only in the General
Ledger.

At April 30 and May 361, 2019, marketable investments totaled $116,535,000 and $113,889,000,
respectively. The invested funds were diversified into high quality, safe securities with durations that will

be adequate to meet cash flow requirements. At May 31, the average yield on marketable securities was
2.07% while the benchmark 2 year T-Bill dropped to 1.95%.

The statements from the investment custodian, Union Bank, were attached to the temporary inventory report
to provide the detail of transactions that occurred in the marketable securities portfolio. This preliminary
monthly report has been posted on the City Treasurer webpage for public viewing.

RECOMMENDATION: It is recommended that the City Council:

Receive and file the City Treasurer’s preliminary monthly reports for April and May 2019.

e ¥
Appropriations Requested: $ None Submitted By: %ﬁdﬁ 5_1 '1 ‘\m ‘_/_
Laura Parisi, CPA, CCMT, City Treasurer
Fund: Coordinated with:
Attachments: A —April 2019 Preliminary Report, Coordinated with:
B —May 2019 Preliminary Report Approved:

John Pietig, City Manager



Attachment A

Investment Inventory and

Custodial Bank Statement

(with transaction detail)

April 2019

City Treasurer’s Preliminary
Report

(Excluding cash, marketable securities only)
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Attachment B

Investment Inventory and
Custodial Bank Statement

(with transaction detail)

City Treasurer’s Preliminary
Report

(Excluding cash, marketable securities only)
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