April 8, 2019

To: Mayor Whalen pdl)v
Mayor Pro Tem Dicterow v

Councilmembers Léb
o W
From: Laura Parisi, City Treasurer

Subject: = December 31, 2018 Investment Inventory - Postponed Investment Report

A complete investment report will be published after the Finance Department completes the
December 2018 General Ledger. There has been a delay due to staff vacancies. In the meantime, I
would like to provide you with the Investment Inventory that includes excess city funds but does not
include operating, fiscal agent and investments in essential employee housing or city owned
assessment district financings.

The inventory included the marketable investments held by Union Bank and LAIF which
increased $14.9 million in December to $106,173,000 due to the receipt of property tax payments for
2018/19. The Weighted Average Maturity decreased to 1.7 years and there were 107 investment
positions.

The benchmark 2-year T-Bill fell 32 basis points to 2.48% which in hindsight is signaling the
inversion of the yield curve. The average yield on the Laguna Beach portfolio increased to 1.97% and

the Local Agency Investment Fund increased 8 basis points to 2.29% in December.

Thank you in advance for understanding this unusual temporary report. Please let me know if you
have questions.

Attachments: BXT;T%Z ingmri " By ol & ] \%L.{e%qes-} OQ He Qdﬂ /0\& nasf/

Cc: City Manager
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