City of Laguna Beach
AGENDA BILL No:

Meeting Date: 5/23/17

SUBJECT: CITY TREASURER’S MONTHLY REPORT FOR MARCH 2017

SUMMARY OF THE MATTER:

The City Council delegated the investment authority to the City Treasurer and directed her to prepare a
monthly report on the City investments. That report has been provided to the City Council with this Agenda
Bill and has been provided for public viewing on the City of Laguna Beach website.

The month end balance decreased $2.5 million to $97.9 million dollars. Invested funds totaled $94.7 million
dollars. The investments were diversified into high quality, safe securities with durations that will be adequate
to meet cash flow requirements.

Interest rates remained high causing the average yield to increase to 1.49%. Marketable securities earned
1.5% and the Local Agency Investment Fund earned 0.82%. Additional investments were City Council
approved Assessment District bonds/loans and Essential Employee loans.

The statement from the investment custodian, Union Bank has been attached to the report to provide the detail
of transactions that occurred in the marketable securities portfolio during the month.

RECOMMENDATION: It is recommended that the City Council:
Receive and file the City Treasurer’s monthly report for March 2017.

Appropriation Requested: $ None Submitted by Qd/bd/\_.
Laura Parisi, CPA, CCMT, CFIP, City Treasurer

Aftached: Investment Report, Custodial Bank
Statement Approved by:

John Pietig, City Manager
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